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The Office of the Auditor General (OAG) undertakes both Regularity 

and Performance Audits. The Auditor General Lage Olofsson is the 

head of the OAG which employs around 145 staff. The Auditor 

General and the OAG shall be independent and certifies around 90 

Annual Financial Statements each year, while undertaking other 

forms of audits. 

Our Mission is to “Contribute to sound financial management in 

public administration”. We shall perform quality audits in line with 

internationally recognized public sector auditing standards and 

good European practices. We shall build confidence in the spending 

of public funds. We shall play an active role in securing taxpayers‟ 

and other stakeholders‟ interests in enhancing public accountability‟  

The reports produced by the OAG directly promote accountability 

as they provide a base for holding managers‟ of individual budget 

organisations to account. 

The Auditor General has decided on the audit opinion and report on 

the Annual Financial Statements of Assembly of Kosova in 

consultation with the Assistant Auditor General, Ibrahim Gjylderen, 

who supervised the audit.  

The opinion and report issued are a result of the audit carried out 

under the management of the Audit Director, Vlora Mehmeti, 

supported by Agron Fetiu (Team Leader), Ariana Berisha-

Rexhëbeqaj, and Fanol Hodolli 
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Executive Summary  

Introduction  

This report summarises the key findings from our audit of the 2013 Annual Financial 

Statements of the Assembly of the Republic of Kosova which determine the Opinion given 

by the Auditor General. I would like to thank General Secretary within the Assembly of the 

Republic of Kosova and his team for their assistance during the audit process. 

The examination of the 2013 financial statements was undertaken in accordance with the 

internationally recognised Public Sector auditing standards (ISSAIs). Our approach included 

such tests and procedures as we deemed necessary to arrive at an opinion on the financial 

statements. The approach taken is set out in our Audit Planning Memorandum dated 

19/11/2013.   

Our audit focus has been on: 

 the Annual Financial Statement –compliance with the reporting framework and the 

significant risks to the financial statement highlighted in the  Audit Planning 

Memorandum; 

 the response to our 2012 and earlier recommendations; and 

 the Financial Management and Internal Control of the Assembly  including budget 

management and execution. 

The level of work undertaken by the Office of Auditor General to complete the 2013 audit is 

a direct reflection of the quality of the internal controls implemented by management.   

Opinion 

Annex I explains the different types of Opinions applied by the Office of Auditor General. 

The Auditor General‟s opinion is: 

In our opinion, the financial statements present a true and fair view in all material aspects 

(ISSAI 200 Unmodified Opinion). 
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Overall Conclusion 

Our overall conclusion based on the detailed sections of this report is that: 

The internal controls system of Assembly of Kosova is properly designed and operated 

effectively with exception of some cases which do not affect the credibility of control 

systems. 

Management controls were effective during the entire year of 2013 almost in all areas of 

financial management and control. These controls secured that the annual financial 

statements are prepared in accordance with legal requirements in force. Further on, 

Assembly met other current requirements for external reporting. 

Budget execution in level of 97% is an indication that the Assembly continuously puts efforts 

that initial budget planning is done in line with the real needs of the organisation. Also, the 

controls were adequate in other areas of financial management and control as in the area of 

wages and salaries, asset management, subsidies and unpaid liabilities.  

However, we have identified that the Assembly should enhance the level of control in the 

process of budget for capital investment and in processing expenditures through 

procurement procedures. In this respect, a more effective process is required by the Audit 

Committee to ensure the effectiveness of the internal audit unit.  

 We have considered the response to our recommendations made in 2012– the current 

position is summarised in Annex II. Our overall conclusion is that Assembly had a positive 

approach in addressing prior year recommendations but it did not manage to fully address 

the recommendations given. 

Our key recommendations for the President of the Assembly are as follows: 

Through the General Secretary to ensure that: 

 The ongoing oversight of budget execution for capital investments is enhanced 

securing that the objectives foreseen in budget planning are met; and 

  Controls are applied in procurement processes and procedures consistently 

throughout the year securing full compliance with the defined criteria and rules. 

Management’s response – 2013 audit  

The management has agreed with our audit findings and committed himself to address the 

recommendations given. 
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1 Audit scope and methodology  

It is the responsibility of Assembly of the Republic of Kosova (ARK) to prepare financial 

statements under the International Public Sector Accounting Standards (IPSAS) for 

„Financial Reporting under the Cash Basis for Accounting‟ and other specific requirements. 

The Office of the Auditor General (OAG) is responsible for carrying out a Regularity Audit 

which involves the examination and evaluation of the Annual Financial Statement (AFS) and 

other financial records and expression of opinions on: 

 Whether the AFS give a true and fair view of the accounts and financial affairs for the 

audit period;  

 Whether the financial records, systems and transactions comply with applicable laws 

and regulations;  

 The appropriateness of internal controls and internal audit functions; and  

 All matters arising from or relating to the audit.  

We have considered the extent to which management controls can be relied upon when 

determining the overall testing required to provide the necessary level of evidence to 

support the Auditor General‟s (AG) opinion and the focus of our compliance audit. 

The following sections provide a more detailed summary of our audit finding with 

emphasis on observations and recommendations in each area of review. An assessment of 

Management Responses to recommendations made in 2012 is at Annex II. 

For completeness we have included issues identified at the interim audit where they remain 

relevant.  Our findings are defined as: 

High Priority - issues which may result in a material weakness in internal control and where 

action will offer the potential for improvements to the efficiency and effectiveness of internal 

controls; and 

Medium Priority - issues which may not result in a material weakness but where action will 

also offer the potential for improvements to the efficiency and effectiveness of internal 

controls. 

Our procedures included a review of the internal controls and accounting systems and 

procedures only to the extent considered necessary for the effective performance of the 

audit. Audit findings should not be regarded as representing a comprehensive statement of 

all the weaknesses which exist, or all improvements which could be made to the systems 

and procedures operated. Findings considered low priority will be reported separately to 

finance staff.  
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2 Annual Financial Statements and Other External 

Reporting Obligations   

Overall Conclusion  

Our review of the AFS considers both compliance with the reporting framework and the 

accuracy of the information recorded in the financial statements. We also consider the 

Declaration made by the Chief Administrative Officer (CAO) and Chief Financial Officer 

(CFO) when the draft AFS are submitted to the Government. 

The declaration regarding presentation of the AFS incorporates a number of assertions 

relating to compliance with the reporting framework and the quality of information within 

the financial statements.  A number of the declarations are intended to provide assurance to 

the Government that all relevant information has been provided to ensure that a 

comprehensive audit can be undertaken.   

Our overall conclusion is that the quality of the AFS was generally good and disclosures 

provided sufficient explanations for both financial and operational activities undertaken by 

the Assembly for 2013. Further on, all other external reporting obligations which do not 

relate to AFS have been fully met.   

 

2.1 Audit Opinion  

Unmodified Opinion1  

In our opinion, the financial statements present a true and fair view in all material aspects 

(ISSAI 200 Unmodified Opinion).   

  

                                                      
1 The term “Unmodified Opinion” is equivalent to the term “Unqualified Opinion” used in previous version of 

the Annual Report. The new terminology is in accordance with new INTOSAI standards (ISSAI 200). For more 
information, refer to Annex I. 
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2.2 Compliance with AFS  reporting requirements  

Description 

The Annual Financial Statements are required to comply with a specified reporting 

framework. We considered: 

 Ministry of Finance Regulation no. 03/2013 – on Annual Financial Statements for 

Budget Organisations; and  

 Requirements of LPFMA no. 03/ L-048. 

We have no issues to raise on these matters. Therefore, the Declaration made by the CAO 

and the CFO can be considered to be true and fair. 

Recommendations   

We have no recommendations in this area. 

2.3 Compliance with other external reporting requirements  

Description  

ARK is required to address the following external reporting obligations other than 

producing AFS such as: 

 Budget request; 

 Quarterly reports including nine month financial statements in time; 

 Action plan for addressing audit recommendations; 

 Draft and final procurement plan in time;  

 Reports on unpaid debts; 

 Progress report for capital projects amounting over €10,000 were submitted to 

Ministry of Finance (MoF); and 

 Report on internal control, including self-assessment report. 

We have no issues to raise on these matters. ARK met all external reporting obligations with 

a good quality and adhered to timeliness required.  

Recommendations   

We have no recommendations in this area.   
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3 Prior Year Recommendations 

Overall Conclusion  

The ARK has undertaken measures to address the concerns raised. There is an evident 

progress in relation to recommendations addressed, but the issue regarding the functioning 

of the Audit Committee should be addressed further. 

Description   

Our Audit Report on the 2012 AFS resulted in three key recommendations. ARK prepared 

an Action Plan stating the actions to be undertaken in order that all recommendations are 

addressed.  

At the end of our 2013 audit, two recommendations have been fully addressed, whilst one 

has been partially addressed. For a more thorough description of the recommendations and 

how they are addressed, see Annex II.  

Recommendations  
 

Issue  1 - Addressing Prior Year Audit Recommendations – Medium Priority  

Finding  The prior year recommendation regarding the increase of the Audit 

Committee (AC) role is not addressed. The AC in 2013 failed to raise 

and discuss in their meeting the recommendations given by internal 

and external audit. 

Risk Non-functioning of the AC reduces the possibility to support the 

management in addressing the responsibilities for implementing the 

internal control system.  

Recommendation 1 The General Secretary should ensure that audit system is fully 

operational, especially enhancing the AC role in this system. 
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4 Financial Management and Control 

4.1 Overall Conclusion  

Our audit approach is focused on understanding and evaluating the actions taken by 

management to secure effective financial management and control and the results of this 

action.  For individual financial systems we seek to identify the level at which actual controls 

operate. This may, for example, be monitoring activity undertaken by senior management or 

lower level operational controls.  

We consider whether controls are well designed, have been implemented as planned and 

operate effectively.  This requires an assessment of structures, processes and accountability 

lines introduced by management.  

The overall conclusion is that ARK has designed a good internal control system which has 

been applicable in almost all areas of financial management and control.  

The budget process was in line with budget projections for 2013, however, for further 

advancement, improvements are needed in the area of the budget for capital investments. In 

order to secure full compliance with legal requirements, increased controls on expenditures 

through procurement procedures are also needed. In this regard, the Audit Committee 

should help management to ensure the effectiveness of the internal audit system.  

Whilst, the controls were adequate in other areas of financial management and control as 

controls in area of wages and salaries, subsidies and unpaid liabilities. 
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4.2 Budget Planning and Execution 

Description 

We have considered the source of budgetary funds for ARK, spending of funds by economic 

categories and revenues collected. This is highlighted in the following tables: 

Table 1 Sources of budgetary Funds - outturn against the budget (in €) 

Description 
Initial 

Budget 
Final 

Budget2 
2013 

Outturn 
2012 

Outturn 
2011 

Outturn 

Sources of Funds   16,810,692 17,888,093 17,307,643 16,492,680 15,932,921 

Government Grant -
Budget  

16,810,692 17,881,793 17,301,343 16,474,020 15,931,298 

External Donations  0 6,300 6,300 18,660 1,623 

The final budget, compared with the initial budget, is higher by €1,077,401. This increase is a 

result of External Donations totalling to €6,300 and an increase applied before and after 

budget review under Government decisions. 

ARK used 97% of the final budget in 2013, compared with 2012 there is an increase by 5%. In 

total, budget execution remains at a satisfactory level and explanations for the current 

position are detailed below.  

Table 2 Spending of funds by economic categories - outturn against the budget (in €)  

Description 
Initial 

Budget 
Final 

Budget 
2013 

Outturn 
2012 

Outturn 
2011 

Outturn 

Spending of funds 
broken down by 
economic categories 

16,810,692 17,888,093 17,307,642 16,492,680 15,932,921 

Wages and Salaries 5,484,367 5,340,217 5,101,873 5,314,910 5,722,682 

Goods and Services  1,454,325 1,632,304 1,563,205 1,384,208 1,414,769 

Utilities 221,000 198,500 183,972 176,393 163,639 

Subsidies and Transfers 8,621,000 9,821,000 9,820,900 8,924,999 7,904,999 

Capital Investments  1,030,000 896,072 637,692 692,170 726,831 

  

                                                      
2 Final budget – the budget approved by the assembly which was subsequently adjusted for by the Ministry of 

Finance. 
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Explanations for changes in budget categories are given below: 

 Budget for Capital Investment during the year has reduced by 15%, whilst only 71% 

of the budget for this category was executed. The Public Investment Program (PIP) 

with initial budget included four ongoing projects from last year and two new 

projects for 2013. From six projects foreseen under initial budget, only two of them 

were not executed at all. (Villa Germia and Purchase of vehicles for the ARK needs). 

By the end of 2013 as part of capital project, ARK projected four new projects which 

were identified in PIP system; 

  Increase of budget in the amount of €1,200,000 for Subsidies and Transfers is made 

by Government decisions for subsidising RTK;  

 The final budget for Wages and Salaries compared with the initial budget was 

decreased by 2.7%, as a result of not recruiting new employees and not remunerating 

Members of the Parliament due to absences in sessions;  

 The final budget for Goods and Services was increased compared to the initial 

budget as a result of obligations carried forward from previous year and some 

unforeseen projects; and  

 ARK received Grants from external donors in value €6,300 which were allocated for 

Salaries and Wages as well as Goods and Services. Their execution was at satisfactory 

level. 

Recommendations 
 

Issue  2 - Budget Execution for Capital Investment not at the expected level  – High 

Priority  

Finding  Budget execution in capital investment was not at the expected 

(budgeted) level. This execution level within capital investment in 

relation to in the plan is a result of delays in the initiation of 

procurement procedures and re-tendering in absence of eligible 

economic operators.  

Risk Inadequate budget execution level within capitals may result in low 

use of budget and non-execution of planned capital projects.  

Recommendation 2 The General Secretary should systematically assess reasons in relation 

to the unexpected level of budget execution for capital investment; 

timely identify the reasons and take measures to avoid shortcomings 

either in the planning stage or at the budget execution stage. 
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4.3 Expenditures 

4.3.1 Procurement 

Description 

In 2013, ARK spent €1,880,259 through procurement procedures. 

Procurement system within ARK is operational. Procurements are conducted in line with 

the internal control procedures starting from processes of determining the project, budget 

approved and capital investment through the PIP system.  

The entire procurement system operated effectively with the exception of a few cases 

present below. 

Recommendations 
 

Issue  3 – Entering into contract without funds being committed  – High Priority 

Finding  The ARK signed a contract with Economic Operator (EO) for 

“Updating and independence of ICT system (e-Parliament) for the 

needs of the Assembly” in the amount of €235,000, without previously 

committing funds. The contract was signed on 10th of May 2013, whilst 

funds were committed 17 days after the contract is signed.  

Risk Entering into obligations without funds being committed increases the 

risk that projects are not completely financed. This may result in 

failure of finalising the projects.  

Recommendation 3 The General Secretary should ensure that budget funds for projects 

are committed beforehand, in order that projects can be timely 

implemented and in line with the contracts concluded. 
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Issue  4 – Weaknesses with public procurement procedure  – High Priority 

Finding  In the contract for “Replacing and installation of automatic garage 

doors” in the amount of €9,750 it was foreseen that the EO should not 

enter into a subcontract without prior written authorisation by the 

Assembly. We have noticed that the awarded EO, entered into 

subcontract with another EO in the amount of €4,734. It did not notify 

the Assembly for this issue.  

According to the Assembly, the EO did not use any work from the 

subcontractor but the subcontracting document was done for the 

Assembly.   

Risk Non-compliance with required criteria set forth in the procurement 

procedures increases the risk that execution of works and provision of 

services are not in compliance with the request and can have impact in 

the delay in the execution of work. 

Recommendation 4 The General Secretary should ensure that controls are increased when 

reviewing the documents submitted from the EO to ensure that in the 

future subcontracting is done after authorization by the ARK. 

4.3.2 Non Procurement Expenditure 

Description 

These expenditures include all purchases not requiring procurement procedures, such as: 

utilities, official travel expenditures, representation expenditures and other expenditures. 

Our tests did not result in any shortcomings. 

Recommendation  

We have no recommendations in this area.  

4.3.3 Remunerations (Wages and Salaries) 

Description 

Wages and Salaries are paid through a centralised system. Controls operated locally by ARK 

relate to payroll authorisation, a review of variances and internal reconciliations. ARK 

consists: 120 Members of Parliament, 172 employees within Assembly‟s Administration and 

30 political support staff. 
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Further on, additional remunerations for Wages and Salaries for employees in 

Administration and political support staff were in accordance with the relevant decisions.  

Our tests did not disclose any shortcomings when it comes to remunerations for wages and 

salaries. 

Recommendations 

We have no recommendations in this area.  

4.3.4 Subsidies and Transfers  

Description 

Subsidies given by ARK were for public and non-public beneficiaries.  

Subsidies for public entities amounted to €9,808,899. ARK transferred €9,760,999 into RTK 

account under the budget appropriation. Funds have been transferred under the 

recommendation given by the Budget Committee within the Assembly.  

Further on, other subsidies for public and non-public beneficiaries were given on the basis of 

earlier decisions issued and approved by authorised persons. 

Recommendations 

We have no recommendations in this area.   

4.4 Assets and liabilities  

4.4.1 Capital and non capital assets   

Description 

ARK possesses an overall asset register and it carried out an inventory and valuated assets 

at the end of the year according to legal requirements. 

The value of capital assets (over €1,000) presented within AFS was €7,133,270, whilst the 

value of non-capital assets (under €1,000) was €502,786. Assets were presented in AFS are 

per their net value. 

Recommendations 

We have no recommendations in this area. 
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4.4.2 Handling of debts   

Description 

Statement of outstanding liabilities to be paid to suppliers at the end of 2013 was in the 

amount of €35,622. Unpaid obligations are primarily relating to utilities, representation, fuel, 

etc. 

The reason for not paying invoices related to the ending of fiscal year, invoices were 

received after the closing date for payment according to the Guideline on closing the year.  

These liabilities were carried forward to be paid in 2013.  

Outstanding liabilities of 2012 which were carried forward in 2013 were €103,662. All these 

obligations were paid within the timeframe foreseen by law. 

We have not noticed any shortcomings in terms of outstanding liabilities. 

Recommendations 

We have no recommendations in this area.  

4.5 Internal Audit System 

Description 

The Internal audit system is a key part of internal control. We considered the scope of 

internal audit work and the activity of the Audit Committee (AC). In addition, we reviewed 

actions taken by senior management as a result of the work carried out by internal audit and 

the audit committee.   

ARK established IAU, consisting of the Director of Internal Audit and one officer. IAU 

prepared an annual audit and strategic plan for 2013-2015. 

For 2013, the Internal Auditor planned five regular audits and two audits upon requests (ad-

hoc audits). Planning was done based on risk assessment and priorities by focusing audit in 

several different areas.  

During the year, IAU drafted quarterly reports and the annual report on audits carried out 

including IA activities. In all audit reports, issues for improvement were reported for 

important financial management and control area and concrete recommendations were 

given. 



ZYRA E AUDITORIT TË PËRGJITHSHËM – KANCELARIJA GENERALNOG REVIZORA 
OFFICE OF THE AUDITOR GENERAL 

 17 

During the year, the Committee held a total of three regular meetings, discussing the status 

of the AC, 2014 annual plan and strategic plan 2014-2016 including the interim audit 

memorandum provided by OAG. 

Recommendations   
 

Issue  5 – Insufficient support by Audit Committee - High Priority  

Finding  During 2013, the Audit Committee held a total of three regular 

meetings. Whilst, the Regulation no.11/2010 on the establishment and 

functioning of AC requires that the Committee in order to assist the 

management in improving internal control should hold at least four 

meetings a year. 

Further on, in none of the meetings, AC did handle reports by the 

internal auditor and the process of addressing recommendations 

given by the Internal and External Auditor. 

Risk Failure to hold regular meetings and not handling recommendations 

of the internal audit by the AC reduces the assurance on effectiveness 

of the internal audit system and does not assist the Management in 

improving the Internal Control of Public Finances. 

Recommendation 5 The General Secretary should ensure that AC exercises its 

responsibilities in line with Administrative Instruction by holding 

regular meetings at least four times a year and in those meetings 

handle the recommendations given by the Internal and External 

auditor. 
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Annex I: Explanation of the different types of opinion 

applied by the OAG  

(extract from ISSAI 200) 

Form of opinion 

147. The auditor should express an unmodified opinion if it is concluded that the financial 

statements are prepared, in all material respects, in accordance with the applicable financial 

framework. 

If the auditor concludes that, based on the audit evidence obtained, the financial statements 

as a whole are not free from material misstatement, or is unable to obtain sufficient 

appropriate audit evidence to conclude that the financial statements as a whole are free from 

material misstatement, the auditor should modify the opinion in the auditor‟s report in 

accordance with the section on “Determining the type of modification to the auditor‟s 

opinion”. 

148. If financial statements prepared in accordance with the requirements of a fair 

presentation framework do not achieve fair presentation, the auditor should discuss the 

matter with the management and, depending on the requirements of the applicable financial 

reporting framework and how the matter is resolved, determine whether it is necessary to 

modify the audit opinion. 

Modifications to the opinion in the auditor’s report 

151. The auditor should modify the opinion in the auditor's report if it is concluded that, 

based on the audit evidence obtained, the financial statements as a whole are not free from 

material misstatement, or if the auditor was unable to obtain sufficient appropriate audit 

evidence to conclude that the financial statements as a whole are free from material 

misstatement. Auditors may issue three types of modified opinions: a qualified opinion, an 

adverse opinion and a disclaimer of opinion. 
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Determining the type of modification to the auditor’s opinion 

152. The decision regarding which type of modified opinion is appropriate depends upon: 

 The nature of the matter giving rise to the modification – that is, whether the 

financial statements are materially misstated or, in the event that it was impossible to 

obtain sufficient appropriate audit evidence, may be materially misstated; and 

 The auditor‟s judgment about the pervasiveness of the effects or possible effects of 

the matter on the financial statements. 

153. The auditor should express a qualified opinion if: (1) having obtained sufficient 

appropriate audit evidence, the auditor concludes that misstatements, individually or in the 

aggregate, are material, but not pervasive, to the financial statements; or (2) the auditor was 

unable to obtain sufficient appropriate audit evidence on which to base an opinion, but 

concludes that the effects on the financial statements of any undetected misstatements could 

be material but not pervasive. 

154. The auditor should express an adverse opinion if, having obtained sufficient 

appropriate audit evidence, the auditor concludes that misstatements, individually or in the 

aggregate, are both material and pervasive to the financial statements. 

155. The auditor should disclaim an opinion if, having been unable to obtain sufficient 

appropriate 

audit evidence on which to base the opinion, the auditor concludes that the effects on the 

financial statements of any undetected misstatements could be both material and pervasive. 

If, after accepting the engagement, the auditor becomes aware that management has 

imposed a limitation on the audit scope that the auditor considers likely to result in the need 

to express a qualified opinion or to disclaim an opinion on the financial statements, the 

auditor should request that management remove the limitation. 

156. If expressing a modified audit opinion, the auditor should also modify the heading to 

correspond with the type of opinion expressed. ISSAI 170519 provides additional guidance 

on the specific language to use when expressing a modified opinion and describing the 

auditor‟s responsibility. It also includes illustrative examples of reports. 
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Emphasis of Matter paragraphs and Other Matters paragraphs in the auditor’s report 

157. If the auditor considers it necessary to draw users‟ attention to a matter presented or 

disclosed in the financial statements that is of such importance that it is fundamental to their 

understanding of the financial statements, but there is sufficient appropriate evidence that 

the matter is not materially misstated in the financial statements, the auditor should include 

an Emphasis of Matter paragraph in the auditor‟s report. Emphasis of Matter paragraphs 

should only refer to information presented or disclosed in the financial statements. 

158. An Emphasis of Matter paragraph should: 

 be included immediately after the opinion; 

 use the Heading “Emphasis of Matter” or another appropriate heading; 

 include a clear reference to the matter being emphasised and indicate where the 

relevant disclosures that fully describe the matter can be found in the financial 

statements; and 

 indicate that the auditor‟s opinion is not modified in respect of the matter 

emphasised.  

159. If the auditor considers it necessary to communicate a matter, other than those that are 

presented or disclosed in the financial statements, which, in the auditor‟s judgement, is 

relevant to users‟ understanding of the audit, the auditor‟s responsibilities or the auditor‟s 

report, and provided this is not prohibited by law or regulation, this should be done in a 

paragraph with the heading “Other Matter,” or another appropriate heading. This 

paragraph should appear immediately after the opinion and any Emphasis of Matter 

paragraph.  
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Annex II: Prior year recommendations  

Audit Component Recommendation  given Recommendation fully 
addressed  

Partly addressed Not addressed 

4.3 External 
reporting 
requirements 

Appropriate steps should be 
undertaken in order to ensure that 
reports on self-assessment and 
internal controls for all ARK sectors 
are prepared. 

 

Yes   

4.4 Expenditures- 
Procurement Supplying not done within the 

timeframe set out in the contract 

 

Yes   

4.5 Internal Audit 1. Focus of internal audit in current 
activities 

2. .Handling of IA and OAG 
recommendations in the meeting held 
by Audit Committee.  

 IAU is focused on auditing 
current activities .But; handling 
of implementation of audit 
recommendations by the Audit 
Committee remains 
unaddressed. 

 

 


